AMENDMENT TO CIRCULAR LETTER OF
BANK INDONESIA NUMBER 17/30/DPSP,
DATED NOVEMBER 13, 2015 CONCERNING
REAL TIME FUND SETTLEMENT THROUGH REAL
TIME GROSS SETTLEMENT SYSTEM OF
BANK INDONESIA

(Circular Letter of the Head of Department of
Payment System of Bank Indonesia Number 18/8/DPSP
dated May 2, 2016)

WITH THE BLESSING OF THE ONE AND ONLY GOD

With respect to validity of Regulation of Bank Indonesia Number 17/18/PBI/2015 con(:erhing implemen-
tation of Transaction, Administration of Commercial Paper, and Real Tlme Fund Settlement {Statute Book of the
Republic of indonesia Year 2015 Number 273, Supplement to Statute Book of the Republlc of Indonesia Num-
i ber 5762) as amended by Regulati_on of Bank Indonesia Number 18_!6!PBI/2016 (Statute Book of the Republic

of indonesia Year 2016 Number 77, Supplement t0 Statute Book of the Republic of Indonesia Number 5877},
| it is necessary to make amendment to Circular Letter of Bank Indonesm Nurmber 17/30/DPSP, dated November
13, 20‘1_5, concerning implementation of Real Time Fund Settlement through Bank Indonesia Real Time Gross

Settlement System as shown below: -

1. The provision in point Il A.2 has been amended so as to read as follows
2. Activities pertamlng to mplementatlon shall be address to the Operator on the provision that:
a. activity pertaining to participation and operations of Bl- RTGS System shall be addressed to:
Bank Indonesia 7 ‘
Department of Payment Operating System
Division for Fund Settlement and Administration of Commerclal Paper
Gedung D Lantai 3

Jalan M.H. Thamrin No. 2 i
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Jakarta 10350.

b.. Activity pertaining to monitoring of compliance of Participants with the implementation of BI-RTGS

System shall be addressed to: )
Bank Indonesia
Départemen Penyelenggaraan Sistem Pembayaran
Divisi Kepétuhan 'dan Infarmasi Sistem Pembayaran Bank Indonesia
Gedung D Lantai 3 |
Jalan M.H. Thamrin No. 2

Jakarta 10350.

2. 'The provision in point Ill..F has been amended so as to read as follows:
F. Amendment to bata for Participation
Scope of amendmé'nt to data of participation covering:
1. Amendment to Infrastructure Use
a. - Aﬁendment to Infrastructure Use covering:
1) use of self-managed infrastructure is now amendd to infrastructure managed by other par-

ty;

2) use of infrastructure managed by other party is now amendd to self-managed infrastruc-

ture; or

3) use of infrastructure managed by other different party.
b. Procedure to amend data on participation pertaining to use of infratructure shall be governed
as follows:
1} Participant shall submit application letter for use of infrastructure to the Operator supported
by documents as cited below:

al data of participation as referred to in ATTACHMENT- NI;

b} Statement Letter from the Management stating the reédiness of infrastructure and infor-

mation on specification of infrastructure as stipulated by the Operator as referred to in
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point C.4.c; and

‘¢) if Participant uses infrastructure managed by other party, then other th’an’ providing sup-

porting the document as referred to in letter a) and letter b},
Participant shall also provide document as as referred to in point C.4.d.

2) The épplication letter referred to in figure 1) must be signed by the Representative Official
_having provided his/her signature specimen with the Operator and submitted to the.Opefa-
tor on the provisions below: l

a) application letter must be submitted to the address referred to in point 1lLA.2.a; and

.b) for Participant domiciled within the work area of KPwDN, application letter must be '

submitted with cdpy to KPwDN in charge of the area.
3) The Operator may examine the location of infrastructure used by the Participant.

4) Operator shall be obliged to give respond in writing preceeded by facsimile to the Participant

on:

a) rejection to the change in the.use of infrastructure by Participant and the reason for

rejection; or

bl approval for change in the use of infrastructure by Participant and the effective date of

the change of infrastructure use by Participant.

2. Change of Participant Code‘
Particip_ant Code may change due to the reason, among other things,'Participant was non-member
of SWIFT and now member of SWIFT or dﬁe to the change in SWIFT BIC by the Participant. The
change of Parficipant .Code shall be governed:
a. Participant shall submit application letter on such change to the Operator supported by the

documents cited below:
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1) data of Participantan as referred to in ATTACHMENT- Il); and

2) the supporting document shall indicate membership of SWIFT or any chan-‘ge to SWIFT BIC -

from Participant.

The application letter referred to in letter a must be signed by the Representative Official hav-
ing' his signature specimen with the Operator and submit it to the Operator on the provisions
below:

. 1), such application letter must be submit to the address as referred to in point Il.A.2.a; and

2) for Participant domiciled within the work area of KPwDN, application letter must be submit-

ted with copy to KPWDN.on servics.

Operator shall grant approval or reject the change to Participant Code in writing which submis-
sion may be preeded by facsmile to the Participant concerned, within 14 (fourteen} working

‘days as of receipt of the complete application letter referred to in Iegtter a by the Operator.

if Operator apprdves the application for the change of Participant Code, this shall be goverﬁed
as ‘follom‘ts:
1) Operator shall submit the approval letter stating, among other things, as follows:

a}) name and Demand Account Number; 7

b} the new Participant Code; and

¢) request that Participant complies with corﬁpl«eteness of document as to the change of

Participant Code.

~2) The document referred to in point 1)c), in the form of request letter for User Connection and
- Digital Certificate on the new quticipant Code supported by:
a) name of Participant:
b) 'new Participant Code: and

c} Certificate Signing Request {CSR) generated and stored in read only compact disc {CD)

. media. -
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'3} Participant shall submit Certificate Signing Request (CSR) produced by the server provided

by Digital Certificate Soft Token in compact disc (CD) media, by letter on the provisions as

referred to in figure 2).

'4) Operator shall provide the name of Contact User and the new Digita| Certificate to the Par-

ticipant in letter form.

5} Operator shall notify the effective date of the change' to Participant Code to:
a} Participant concerned by letter; and

b) all Participants by administrative message or other facilities. -

6) Participant shall be obliged to return the old Digital Certificate Hard Token, within seven (7)

working days as of the date the Participant received the letter as referred to in figure 1).

e. If Opérator rejécts the .application>for changing the Participant Code, Operator shall submit

rejection letter supported by reason for rejecting..

3. Change of Participant’'s Name
Change of Participant's‘namé éha“ be governéd as follows‘:
a. Participanr shall submit application letter for changing Participarit's name in the BI-RTGS Sys-
tem to Operator by providing the documents below: | | |
1) data on Participati,orr as referred to in AfTACHMENT-III usirrg the name as set forth. in the
Amendment to Articles of Association that has been approved by the competent institution;

and :

2) photocopy of document that has been legalized by the competent éuthority or is declared

conform with the original by the Management that has his signature specimen with the

Operator in the form of:
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a) Deed of Amendment to Articles of Association for Indonesia legal entity;

b) approval letter for amendmaent of Articles of Association from the competent institution;
and
c} Decision. Letter from the competent institution concerning the change of name, in this

case Participant shall be the Bank.

For Ban_k which Head Office is domiciled overseas transmission of the Decision Letter re-

ferred to in letter ¢) shall suffice.

b. The application letter referred to in letter a must be signed by the Representative Official that

has his- signature specimen held by Operator and submit to Operator on the provision below:

1) this letter must be addressed to the address as referred to .in point Il.LA.2.a; and

2} for Participant domiciled within the work area of KPwDN, application letter must be submit-

ted with copy to KPwDN heading the area. .

Operator shall grant aproval or reject the change to Participant BIRTGS’ System in writing
which submission may be preeteded by facsimile to Participant concerned, within 14 (four-
teen) working days as of the date the comp lete application as referred to in letter a is received

by Operator.

H Operator approves the application for chahging the name of Participant in the BI-RTGS, Op-
erator shall be obliged to notify it to:
1} the Participant concerned‘on the approval and the effective date of the change of Partici-

pant’s name; and

2} all Participants intending to change Participant’s names may change it through administra-

- tive message or other facilities.

If Operator rejects the application for changing the name of Participant the BI-RTGS System,

Operator shall issue written notification supported by reason for rejection.
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4. Change of Business Operation

Any change to business operation of Participant for conventiona! commercial bank to syariah
commercial bank may affect Participant’s date, such as, the name of Participant, business opera-
_tion of Participant, Bank Account Number, and/or Participant’s Code. Any change to Participant’s
business operation shall be goiiefned as follows:
a. - Particibant shall submit application letter for changing its business operation in the BI-RTGS

System to the Operator using the format as referred to in Example .17 in ATTACHMENT- Il

b. The application letter referred to in in letter a, must be supported by photocoﬁy of the docu-
ment that has been legalized by the competentvauthority or is declared as true copy of original
by the Management that h‘asv his/her signature specimén with the Operator in thé form of:

1) Deed of Amendment to Articles of Association;
2) Letter of approval to the Amendment to Articles of Association from the competent author-
ity; and
3) Letter of approval from the competent authority on the License to change Participant’s busi-

ness operation from conventional commercial bank to syariah commercial bank.

c. If the change to business operation affects the the Participant Code, Participant shail be obliged
to submit application for changing Participant’s Code by referring to the provision as referred

to in figure 2.
d. The application letter referred to in letter a must be sighed by the Representing Official that
holds the signature specimen of the Operator and submit it the competent authorityas follows:

1) the application letter must be submitted to the address referred to in point I.A.2.a; and

2) for Participant domiciling within the work area of KPwDN, application letter must be submit-

ted with' copy to KPwDN of such area.

e. Operator shall grant approval or reject registration of Participant’s business operationin Bl-

" RTGS Sy'stem- by written notification which transmissidn thereof shall be preceeded by fax-

simile to the Participant concerned ‘within 14 (fourteen) working days at the latest as soon as
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the application letter and the complete document referred to in letter b is received by Operator. -

If Operato approves the application for changing business operation by Participant in BIRTGS
System, Operator shalll notify:
1) Participant concerned on such approval and effective date of the change of Participant’s

business operation yang bersahgkutan; and

2) all Participants on the change of Participant’s business operation through administrative

message or other facilities.

If Operator rejects -the application for changing business operation by Participant in BIRTGS

System, Operator shall issue letter of rejection supported by reason thereof.

5. Change of Demand Account Number

Demand. Account Number may be changed in the presence of policy of Bank indonesia or
change of data of Participant causing the change to Participant’s Demand Account Number

with the Opera'tor.

If the Demand Account referred to in letter a is changed, Operator shall be obliged to notify the
change fo Demand Account Number and the effective date of such change to Demand Account

Number to;

_1} Participant concerned by letter; and

2) all Participants through administrative message or other facilities.

6. Change of Participant’s Office address

Change of Participant’s Office address in BI-RTGS System shall be governed as follows:

Participant shall submit application for change of Participant’s Office address supported by the

documents below:

' 1) photocopy of approval letter or notification of appro'ifal to the change of Office address

from the competent institution that has been legalized by the competent authority or is de-

clared as true copy of original by the Management that has the signature specimen at the
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Operator; and

2} data on Participation as referred to in ATTACHMENT- Il using the Office’s address as set
forth in the document referred to in figure 1).

-

The application letter referred to in letter a must be signed by the Representative Official that
has the signature specimen at the Operator and submit the application letter to the Operator on
ihe provisions below: |

1) this application letter must be submitted to the address referred to in point ll.A.2.a; and'

2) for Participant domiciled within the work area of KPwDN, application letter must be submit-

ted with copy to KPwDN competent over the area.

Operator shall submit respond preceeded by facsmile to Pérticipant-co‘ncerned stating that the
change to Participant’s address has been recorded in Operator’s administration, on the change
of Participant’s Office address and the supporting document as referred to in letter a is com-

pletely received by Operator.

If the change to Participant’s Office address affects the location of the main RPP andjor change
to data main communication network (JKD), application letter for change of Participant’s Office
address as reférred to in letter a must state the location of the main RPP and/or relocation of

the main data communication {(JKD}.

7. Change of RPP location and Relocation of Paﬁicipant's Data Communication Network (JKD)

Change of RPP location and/or relocation of Participant’s data communication network (JKD) shall

be governed as follows:

a.

Participant shall submit application letter on the dhange of location of the main RPP, reserve
RPP, and/or relocation of data communication main nétwork (JKD), by filling-in the form on

data of Participation using the format as specified in ATTACHMENT- Hll. -

The application letter referred to in letter a must be signed by Representative Official that has
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signature specimen at the Operator and submit it to the-Operator on the provisions as follows:

1) application letter must be delivered to the address as referred to in point I1.A.2.a; ahd

2} for Participant domiciling within the work area of KPwDN, application letter must be copied

to KPwWDN competent over such area.

.- Operator shall grant approval or reject the change of location of the main RPP, reserve RPP,

and/or relocation of main data communication network {JKD) by letter which submission there-

of may be preceeded by facsimile to Participant concerned, within 14 {fourteen) working days

.as of the co'mplete application letter for change of location of the main RPP, reserve RPP, and/

or main data communication network {JKD) of Participant as referred to in letter a is received

by Operator.

if Operator approves t_he application for change of location .of the main RPP, reserve RPP, and/
or relocation of main data communication naetwork (JKD} of Participant, Operator shall submit
approval letter stating among other thingé, as folldws:

1) change of location of main RPP and/or reserve RPP, Participant has.been recorded in at the

Operator’s business administration;

2} relocation of main data communication network (JKD); and

- 3) activity to be bonducted by Participant pertaining to the change of location of the main RPP,

reserve RPP, and/or main data communication network {JKD).

if Operator rejects the application for relocating the location of the main RPP, reserve RPP, and/
or rélocation of the main data communication network (JKD) of Participant, Operator shall be

obliged to issue letter of rejection supported by the reasbn for rejection.

8. Change of Management
Change of Management may be in form of change of composition, authority, and/or terms of office

of Management that shall be governed as follows:
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C.

Participant shall application for change of Management to Operator using the letter format as

referred to in Example 11.18 in ATTACHMENT- Ii.

The apblication letter for change of Management as referred to in letter a supported by docu-
ment that has been legalized by_' the competent official or is declared true copy of original by
Management that has the signature speciment at Bank Indonesia as follows: |

1) photocohy of Amendment to Articles of Association on the change of Management for

Participant in the form of Indonesia legal entity;

2) photocopy of valid personal identity of the Management in the form of:
a) Indonesia Resident Identity Number (KTP) or Driving License (SIM) or passport for indo-

nesia citizen or (WNI}; or

b) Passport, Temporary Stay Permit (KITAS), and Work Permit from the competent institu-

tion for foreign citizen (WNA);

3) for new Management of Participant in the form of Bank, other than providing complete
| document as referred to in figure 1) and figure 2), must also provide supporting document
in the form of:
a) bhotocopy of Decision on Fit ar;d Proper Test;
b) photocopy of Power of Attorney and from the Central dari Office of the Bank domiciled
overseas to the Branch Office Management and the translation thereof in Indonesian

language duly translated by Sworn Translator; and

¢) photocopy of valid organizational structure for Branch Office of the Bank which Central

Office domiciled overseas.

If the authority and/or terms of office of the Management are changed, the application letter

for change referred to in letter a must be supported by Statement Letter stating that the re-

quirement for signature specimen of the Management still survive in the format as referred to
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in Example 11.19 in ATTACHMENT- Ii.

The application letter referred to in letter a must be signed by Representative_Official that has
signature specimen in possess_ion at Bank Indonesia and submit it to the Operator on the provi-
'sions below: '

1) the application letter must be delivered to the address as referred to in point Il.LA.2.a; and

2) for Participant domiciled Within the work area of KPWDN, submission of application letter

must be coied to the KPwDN competent over such area.

if the change of Management covers change of new Management, the new Management shall
provide signature specimen before the Operating Official or KPwD Official as soon as the Op-
erator received the complete application letter referred to in letter a and the supporting docu-

ment referred to in letter b.

Operator shall grant approval or I'EJECt the change of Management and notify in writing the
submnssuon of which may be preceeded by facsmlle to the Participant concerned, within 14
(fourtqen)ﬁworklng days as soon as the application letter referred to in letter a and its support-

ing document referred to in letter b is completely'received by Dperator. .

If.bperator aprprov;es the abﬁiicatioh for makiﬁg‘ a change to Management, then:
1) Operator shall submit Notification Letter on:
a} signature specimen of the new Management; and
b} effective déte of revocation of Management’s authority in case of revocation of Manage-

ment’s authority;

2) the sighature 'specimen referred to in figure 1) shall take effect as‘of the date of Nt;tnflcatlon
by the Operator on the effective date of the signature specimen or within five (5) w0fklng

-days as of the date the signature specimen is madé ready;
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3)

the data having been administered by the Operator is considered survives and all legal ac-

tions taken by the Management as referred to in point 1} b) is fully on account of the Par-
ticipant, in this matter it is not necessary for the Participant to notify on the change of data

of the Management to Operator.

h. If Operator rejects the application for changing the data of Management, Operator shall submit

letter of rejection to the change of Mariagemen’t supported by reason for rejection thereof. -

9. Change of Power of Attorney

Participant shall make a change to Power of Attorney in the context of addition,' replacement, and/

or revocation of Power Attorney of Representative Official and/or Officer receiving Power of At-

torney from the Management or Recipient of Power of Attorney with the right to substitute. The

change of Power of Attorney shall be governed as follows:

" a. If there is additional and/or replacement of Power of Attorney of Representative Official and/

or Officef receiving Power of Attorney from the Management or Power of Attorney Receipient

‘Official with the ri_th to substitute shall be governed as foll’owvs:

1)

2)

3)

Participant shall submit application letter for additional and/or replacement of Power of At-
torney from the Representative Official and/or Power of Attorney Recipient Official with

the right to substitute, and application for initiating signature specimen using the format as

referred to in Example 11.20 in ATTACHMENT-II

the provision on grant of Power of Attorney shall refer to point lIl.C.10.b, point I|I.C.10.c,

and point I1.C:10.d.

the change to Power of Attorney shall take effect within five (5) working days as of the
complete document referred to in figure 1) and signature specimen is received by the Opera-

tor.

b. ' If the entire or part of 'Powef of Attorney of Representative Official and/or Officer receiving

Power of Attorney frorh the Management or Official receiving Power of Attorney with the right
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to substitute, shall be governed as follows:

1) Participant shall provide Statement Letter on revocation of the Power of Attorney signed by
Management or the Official granting the Power of Attorney using the format as referred to

in Example 1.21 dalam ATTACHMENT- Ii.

2) Revocation of the entire or part of the Power of Attorney takes effect as of the date the

Statement Letter on revocation of the Power of Attorney is received by the Operator.

c.  In the case of any change to authority made in the'Pc;wet of Attorney granted to Representa-
tivé Official and/or Official granted the Power of Attorney by the Management 6r Official re-
ceiving Power of Attorney with the right to substitute, shall be governed as follows:

1) Participant shall submit application letter for amending the éuthority in the Power of Attor-
ney supported by a new Power of Attorney using the format as referred to in Example 11.10,

Example 1.11, or Exampla I1.12 in ATTACHMENT- II.

2} Application letter for amending the authority in the Power of Attorney must be submitted

to:

a) »the Operator referred to in point I.A.2.a for Representative Official and/or Official re-
ceiving the Power of Attofney from fhe Management or Official receiving Power of At-

torney with the right to substitute existing within the work area of KPBI;

b) KPwDN for Representative Official and/or Official receiving the Power of Attorney from
the Management or Official receiving the Power of Attorney with the right to substitute

axisting within the work area of KPwDN; or

c) The Department of Money Management overe the Power of Attorney for drawing up

money in cash within the work area of KPBI.

d. If Participant fails to submit application for amendment to the authority of Representative Of-

ficial and/or Official receiving Power of Attorney from the Management or Official receiving
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Power of Attorney wiih the right to substitute the Operator, the data that has been adminis-

tered by the Operator shall be considered valid and shall be fully on account of the Participant.

10. Different Signature Speciment
In the presence of different signature specimen such as, as set forth in ﬁersdnal tdentity Card and |
the signature specimen existing wtih Representative Official and/or Official receiving Power of At-
torney from Management or Official receiving Power of Attorney with the right to substitute that
has been administered by Operafor, Participant shall be obliged to submit Statement Letter stating
the difference between the signature specimen that is achnowledged by Management or grantor of

Power of Attorney as referred to in Example 11.22 in ATTACHMENT- II.

3. The provision in point IV.C.5.a has been amended sc as to read as follows:
a. Participant may submit application for extension of the term on issue of instruction for Fund Settle-
ment, in the casethat Participant encounters Abnormal Condition, Emergency, or other cause as ap-

proved by Operator.

4. The provisions in point VI.B.1 end poinf VI.B.2 have been amended so as to read as follows:
1. Type and Costs
a. Types of costs for exercising Fund Settlement consist of:
1) issue of instruction for Fund Sett!ement, covering:
a) cost for issuing instruction for Fund Settiement of single credit transaction; and
b} cost for issuing instruction for Fund Settlement on multiple credit transactibn,_

shall be determined based on the respective term thereof.
2) Cost of administrative message shall be stipulated for each issue of administrative message.

3) Cost for extending the term of activity at the request of Participant shall be stipulated based

on the term of extension on every 30 (thirty) minutes.

4} Cost for issuing instruction for Fund Settlement by cheque of Bank Indonesia (Cek Bl) and/

or demand account of Bank Indonesia (BGBI) shall be stipulated on each instruction for Fund
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Setllement.

5) Cost for utilizing Guest Bank facilities shall be govarned based on the provisions below:
a) Cost as stipulated based on the term of utilization per one {1) hour.
b) 'The Cost as referred to in letter a) shall be computed based on absentism signed by Opera-

“tor énd Participant.

6) Cost for replacement of lost or damaged Digital Certificate Hard Token, and addition to Digital
Certificate Hard Token exceeding the maximum capacity, shall be considered as one (1) Digital

_Certificate Hard Token being replaced or added.

b. The Cost amount for-exercising Fund Settlement as referred to in letter a shall be stipulated as re-

ferred to in ATTACHMENT- X.
¢. The Cosf amount referred to letter b excludes Value Added Tax.

d. Cost amount for issuing Fund Settlement as referred to in point a.1) excludes delivery cost for
revoking instruction for Fund Setllement by the receiving Participant, to be settled within one {1)

working day as of receipt of the fund by the receiving Participant.

e. Operator may exempt the cost referred to in poin'g a.4), point a.5), and/or point a.6), in the event

of Abnormal Condition and/or Emergency at Operator.

f. Operator may exempt the cost referred to in point a.4), point a.5), and/or point a.6}, in the occur-
rence of Abnormal Condition but not caused by negligence or fault of Participant and/or in the event

of Emergency at the location of Participant.

g. |f the Operating Agent exempts the cost as referred to in letter f, Participant shall continue paying

Value Added Tax on certain costs caused by the item exempted by Operator..
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5. ‘Example 11.17, Example 1i.18, and Example i1.20 in ATTACHMENT-I’I haye been ameg\ded 80 as to read as

referred to in Example I1.17, Example I1.18, and Example .20 in ATTACHMENT Ii colnstituting inseparable

part of this Circular Letter Bank Indonesia ini.

6. ‘ATTACHMENT-Vill, ATTACHMENT-IX, ATTACHMENT-X, and ATTACHMENT-XI have been amended so
s to read as referred to in ATTACHMENT-VIIl, ATTACHMENT-IX, ATTACHMENT-X, and ATTACHMENT-

Xl constituting inseparable par't of this Circular Letter of Bank Indonesia. }

This Circular Letter of Bank Indonesia takes effect on May 2, 2016.
For public cognizance, this Circular Letter of Bank Indonesia shall be announced by placing it in the

State Gazette of the Republic of indonesia.
Thus for your information.
BANK INDONESIA,
sgd. 7
- BRAMUDIJA HADINOTO

HEAD OF DEPARTMENT OF PAYMENT SYSTEM OPERATION

(MA )
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