
PROCEDURE FOR PLACEMENT OF SYARIAH TERM

DEPOSIT IN FOREIGN EXCHANGE

(Girculation Letter of Head of Monetary Mana$ement

Department of Bank lndonesia Number 18/31/DPM'

dated November 29, 2016)

WITH THE BLESSING OF THE ONE ONLY GOD

ALL SYARIAH COMMERCIAL BANKS, SYARIAH BUSINESS UNITS' AND MONEY MARKET AGENT IN RUPIAH

AND IN FOREIGN EXCHANGE IN INDONESIA

with respect to validity of Regulation of Bank lndonesia Number 16l12tP$lt2o14, concerning operation

Republic of Indonesia Year 2O14 Number 178, Supplement to Statute
of syariah \lonetary (Statute Book of the Republlc ot Inoonesla Iear zv r't rrurrrve'

Book of the Repubric of Indonesia Number ssoz), and to improve governance and support smooth transaction

on pracement of syariah term deposit in foreign exchange, it is necessary to re-govern provision on imlementa-

tion of placement of syariah rerm Deposit in foreign exchange in circular Letter of Bank Indonesia as follows:

I. GENERAL PROVISION

1. B.ank shall be Syariah commercial Bank and syariah Business Unit constituting bank of foreign ex-

change'

2. syariah commercial Bank hereinafter referred to as BUS shall be syariah commerclal Bank as referred

to in the Law on sYariah banking'

3 gyariah Business unit hereinafter referred to as UUS shall be syariah Business Unit as referred to in the

Law on sYarian banking'
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5.

syariah Monetary operation hereinafter referred to as dfr/ls shall be implementation of to:"ot:*tj"l

by Bank Indonesia in the control of mqnetary by means of open market activity and provision of stand-

ing.facilities based on syariah principle'

SyariahopenMarketoperatibnhereinafterreferredtoasSyariahoPTsha||beactivityonmoneymar-

kettransactionbasedonsyariahprincip|eexercisedbyBank|ndonesiawithaBankandotherpartyin

the context of OMS.

placement of syariah Term Deposit in foreign exchange rransaction hereinafter referred to as syariah

Term Deposit in foreign e;change sha, be pracement of term deposit in foreign exchange beronging to

Bank di Bank lndonesia'

Ju,alah Agreement shall be i]tizam or commitment to grant certain compensation (,iwadh/ju,|) from the

result accomplished (natijah) as required from any work'

Money Market in Rupiah and Foreign Exchange Agency company hereinafter referred to as Agent

sha, be company speciary estabrished to exercise activity on agency in the interest of its customer on

moneymarketinRupiahand:ForeignExchangeagainstcompensationforitsservice.

9. commerciar Bank Da'y Reporting system her.inafter referred to as LHBU shat be dqiry reporting sys-

toBank|ndonesia,inc|udingprovisionofinformationonmoneymarketandannounce-

ment of Bank lndonesia'

I account in foreign exchange for payment
10. Corres.pondent Bank shall be Bank that maintains clearinl

and/or receiving fund in foreign exchange to and / or from the Bank'

II. GENERAL REOU]REMENTS

rxchange Transaction is exercised based on iu'alah agreement by any

1.SyariahTermDepositinforeignexchange|ransag[tU||||'gA9|v19vg

Bank to Bank Indonesia'
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2. Syariah T6rm Deposit in foreign exchange Transaction is characterized as follows:
a. type of foreign exchange used is united states Doilar;

b. has a term at least one (l) day and maximum 12 (twelvel months 12 (twelve) months and denomi_
nated in day, calculated as of the first (lst) day of transaction up to the due date thereof;

c. is transacted without issuing commercial paper;

d' for transaction of syariah rerm Deposit.in foreign exchange, Bank Indonesia shallgrant com.pensa-
tion; and

e. may be cashed prior to the due date (early redemption) either the whole amount of part thereof.

Bank requirements may be followed by transaction of Syariah rerm Deposit in foreign exchange as for-
tows:

a' is not undergoing penalty in the form of temporary termination in compliance with oMS; and

b. ' has clearing account in foreign exchange with Bank Indonesia.

4' Bank shalf propose syariah rerm Deposit in foreign exchange transaction to Bank Indonesia for own
interest.

5' Bank may submit oJfer for syariah rerm Deposit in foreign exchange transaction directly and/or through
Agent.

6' Agent shall submit offer for syariah Term Deposit in foreign exchange transaction for the Bank,s own
interest.

7 ' 
::"* ltat 

mav submit offer as referred to in figure s and figure 6 is not undergoing penarty by Bank
Indonesia pertaining to businesb license.
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g. syariah rerm Deposit in foreign excfiange *ansaction srrail ue conducted on working dgv as decided

by Bank lndonesia. :

g. syariah Term Deposit ip foreign exchange tranaction sha[ be conducted using dealing facilities system

stiPulated bY Bank Indonesia'

1O. Cornpensation granted from syariah Term Deposit in foreign exchange transaction shar be determined

as follows:

a.Bank|ndonesiasha||paycompensationonSyariahTermDepositinforeignexchangetransaction

on the due date or on the date of early redemption'

b. compensation rate granted shall refer to interest rate on the result of bid on syariah:Term Deposit

inforeignexchangetransactionwithsameterm,conductedsimu|taneouslywithConventiona|

TermDepositinforeignexchangetransactionontheprovisionsbe|ow:

1}ifConventiona|TermDepositinforeignexchangetransactionusesfixedratetend6r,therate

ofcompensationforSyariahTermDepositinforeignexchangetransactio]t;or

2||fConventionalTermDepositinforeignexchangetransactionusesmethodofvariab|erateten.

der,thecompensationofSyariahTermDepositinforeignexchangetransactionsha||stipulated

equivalent to proportionate aveage interest rate resulting from conventional Term Deposit in

foreign exchange transaction'

rf at the same time no bid on conventionar Term Deposit in foreign exchange transaction is avair-.

ab|e,therateofcompensationgrantedasreferredtoinletterbsha||refertotherateofcompensa-

tion:on syariah rerm Deposit in foreign exchange transaction or interest rate on conventional rerm

Deposit in foreign exchange transaction at the previous bid' the lagtest of the two and respectively

has the term'
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d' compensation on syariah rerm Deposit in foreign exchange Valas Syariah shall be computed using
the formula below:

Nominal Term

Reward value = Deposit Valas x

Syariah

Remarks:

Level

Reward 360

ft = term up to settlement date of syariah rerm Deposit in foreign exchange is due on or at the date
of settlment of early redemption of Syariah rerm Ddposit in foreign exchange (in dirys)

Example of computation of cornpensation is as specified in Attachment- | yang constituting insepa-
rable part of Circular Letter of Bank Indonesia ini.

III. BID IMPLEMENTATION

A' Registration and Update of information to participate in the Bid of syariah rerm Deposit in foreign ex-
change

1' Prior to implementing Bid, syariah.Term Deposit in foreign exchange transaction, must be regis-
tered based on provisions below:

a' Bank shall submit application letter for registration to participate in the Bid of syariahrerm De-
posit in foreign exchange sqpported by information on at the least the following:
1) name of Bank;

2) Bank tdentifier Code (BtC) Bank;

3) one (1') Terminal controller ldentifier (TclD), if the Bank possess Terminar controiler rdenti-
fier (TCID);



4)ifUUsdoesnotpossessTermina|Contro||er|dentifier(TclD)yet,theBankshal|submitone

troller ldentifier (TCID) of Conventional Bank of the UUS concerned;

iank shall submit:
5) if the Bank possess account.at Correspondent Bank' the

a) name of CorresPondent Bank

b) one (1) Bank's Account Number at Correspondent Bank; and

c) Bank ldentifier Code (BlC) of Correspondent Bank'

6}iftheBankhasnoaccountattheConespondentBank,theBanksha||submit:

a) name of Intermediary Bank appointed for sottlement;

b)one(l}BankAccountNumberoflntermediaryBankappointedforsett|ement;

c)Bank|dentifierCode(BlC)for|ntermediaryBankappointedforsettlernent;

d) name of ConesPondent Bank;

e) one (1) Account Number of lintermediary Bank appointed for settlement at correspon-

dent Bank; and

f) Bank ldentifier Code (BlC) of Corespondent Bank'

name, e-mail address, and Sample of Signature of the Dealer authorized to exercise transac-

tion onf Syariah Term Deposit in foreign exchange; and

name, e-mail, and sample of signature of the official supervising the Dealter aut'horized to

exercise transaction of Syariah Term Deposit in foreign exchange as referred to in figure 7)'
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b' The Intermediary Bank shall submit application letter for registration to participate in the Bid
for syariah rerm Deposit in foreign exchange transaction, supported by information on at reast
below:

1) name of Intermediary;

2) one fi ) Terminal Controller ldentifier (TCID) for Intermediary;

3) name' e-mail address, and sample of signature of the Agent authoritzed to make trans-
action on Syariah Term Deposit in foreign exchange; and

4) name' e-mail address, and sample of signature of the official supervising the Agent /
Broker authorized to make transaction of rerm Deposit in foreign exchange 

". ,"t"r"ato in figure 3).

2' Application letter for registration as referred to in figure 1 signed by the official authorized to repre,
sent the Bank or Internediary / Agent and may submit onry at the first time for making transaction
on syariah Term Deposit in foreign exchange by letter to Bank Indonesia. sampre of t-"tt", i, ,p""i-
fied in Attachment-ll constituting insepaiable part of this circular Letter of Bank Indonesia.

3' The letter referred to in figure 2 must be submitted to Bank Indonesia and addressed as follows:

Bank Indonesia c.q. Department of Operational Tresury and Loan,
Group of Operational Treasury

system Manjagement Division and Information on Monetary operation
Menara Sjafruddin prawiranegara Lantai 11

Jl. M.H. Thamrin No. 2

Jakarta 1O3SO

cc' Department of Monetary Management c.q. Group of Monetary operation
(Departemen pengelolaan Moneter c.q. Grup Operasi Moneter

armrz



orrespondence' this shall be notified by

lf Amendment or replacement is made to the address for o

letter and/or other media'

1 is amended, the Bank and Aggnt shall notify the Agent and

4. lf the information referred to in figure

update.the information by letter as shown in the sample of Letter as referred to in figure 2'

5. The retter referred to in figure 4 is submitted to Bank Indonesia to the address as referred to in in

figure 3.

6. rf arr requirements have been 
"orpri"d 

with, Bank rndonesia shall grant approval for r'egistration to

ange to the Bank and Agent for by letter
participate in Bid for Syariah Term Deposit in foreign exchi

containing the information such as' follows:

a. name of Bank and/or Agent;

0.,. Bank ldentifier Code (BlC) Bank;

c. .Terminal Controller ldentifiet (TCID) of the Bank and/or Agent;

lf active page' historical page' and confirmation page In

d. Code of individual page consisting t

foreign exchange OMS Bid Automatic System;

Standard Settlement Instruction (SSl); and/o

effective date to participate in Bid for syariah Term Deposit in foreign exchange transaction'

Announcement on the plan.of syariah Term Deposit in foreign exchange Transaction'

1. Transaction of syariah Term Deposit in foreign exchange shall be conducted on working day as

stipulated bY Bank Indonesia'

2. Bank Indonesia sha, announce the pran on syariah Term Deposit in foreign exchange transaction

rroughForeignexchangeoMsBidAutomaticsystem,LHBUprior to window time. at the latest through horelgn excrra

System, and/or other facilities as stipulated by Bank Indonesia'
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tv.

3' window time transaction of syariah rerm Deposit in foreign exchange may conducted between
o8'oo a'm' wlB up to 16'00 p'm' wlB at the latest or at other time as stipurated by Bank Indone-
sta.

4' Announcement on transaction of syariah Term Deposit in foreign exchange.shall cover:
a. transaction.facilities;

b. date of Bid;

c. name of Bid (auction name);

d. period of time;

e. window time;

f . method of Bid;

g. indicative targeu

h: percent amount of penalty;

i. date of settlement (date Exchange); and/or due date.

SUBMISSION OF BID OFFER

1' Bank may submit Bid offer for transaction of syariah rerm Deposit in foreign exchange directry and/or
through the Agent in the stipulated window time in accordance with the time coordination as recorded
in the System of Bank Indonesia.

submission of offer for transaction of syariah rerm Deposit in foreign exchange referred to in figure l
shall contain information of at the least as follows:

a. name of Bid (auction name);

b. offer nominal value; and

c. Terminal Controller ldentifier (TCID) of Bank, in Agent / Broker
submits offer for and on behalf of the Bank, for the respective term of transaction of syariah rerm
Deposit in foreign exchange announced.

,]n: :'o 
offer for transaction of syaiiah rerm Deposit in foreign exchange referred to in figure 2 sha'

De sub'ritted based on the provisions below:

arffirz
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ominal value of at least USD'5'OOO'OOO'OO (five' million US

)0'OO (one million US Dollars);
Dollars) and the remaining in the amount of USS'1'O0O'0(

b. if correction to the offer, the Bank and Agent may make propose correction to any offer submitted

.. !- t---:-^ ^-^lrahda'

withinwindowtimeoftransbctionofSyariahTermDepositinforeignexchangc,

c.thecorrectionreferredtoinletterbmaymadebasedontheprovisionsbelow:

1) Bank may make correction to the information on the offer other than information on the name

of Bid (auction name); and/or

2l Agent submitting Bid offer for syariah Term Deposit in foreign exchange for and on behalf of

theBankmaymakecorrectiontotheinformationofofferotherthantheinformationonTermi-

nal Controller ldentifier (TCID) of Bank and the name of Bid (auction name);

correction made to offer must comply with the requirements for submitting offer as referred to in

letter a;

Bank and gent sha, be.obriged to monitor authenticity of data of the offer of syariah rerm Deposit

.. - ^- -L-l+a,
in foreign exchange transaction submitted to Bank lndonesia;

BankandAgentsha||beresponsibleforauthenticityofdataintheoffersubmittedtoBank|ndone-

sia;

g. Bank and Agent shall be prohibited rom cancelling the offcer submitted to Bank Indonesia; dan

h'Agentsha|lbeob|igedtosubmitinformationtotheBankonthetransactionofSyariahTermDe-

posit iun Foreign Exchange submitted in the interest of the Bank'

affin
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V. DECISION ON BID WINNER

1' Bank Indonesia shall decide nominal value of transaction of syariah rerm Deposit in foreign exchange
won by the following means:

a. offer with the nominar varue submitted by the Bank is won entirery;

b' as required' the offer with nominal value submitted by the Bank may be won partry proportionately
based on computation by Bank Indonesia by rounding up to closest on" nrnor"a rnorrjro ;;,:
lar on the provision that :

1) for nominal value less than USD'50, ooo.oo (fifty thousand us Dollars) rounded up to o (zerpl;
and

2l for nominalvalue of usD'5o,ooo.oo (fifty thousand us Dollar) or rounded up to usD. l oo,ooo.oo
(one hundred thousand US Dollars).

Example of coinputation of nominal value and decision of Bid winner of syariah rerm Deposit in
foreign exchange transaction as specified in Attachment-lll constituting inseparable part of this
Circular Letter of Bank Indonesia.

2' Bank Indonesia may decide that there is no winner of the Bid for syariahrerm Deposit in foreign ex-
change transaction

ANNOUNCE OF BID RESULT

1' Bank Indonesia shall announce the result of Bid of syariah rerm Deposit in foreign exchange as soon
as process on Bid winner is decided by Bank tndonesia provided that:
a' entirely to all Banks andlorAgent, announcdment on the result of Bid on syariah rerm Deposit in

foreign exchange shall be submitted throught Foreign exchange oMS automatic system, sistem
LHBU , andlor other facilities by Bank lndonesia, such as,:

1) nominal value of offer won; andlor

2l compensation rate on Syariah Term Deposit in foreign exchange;



n

e respective Bid winner, announcement on the result 
" 

t^:.:".tl"t'"i,1:::.t^:

posit in foreign exchange shall be submified through foreign exchange oMs Automatic system

and/or other facilities stipulated by Bank Indonesia' such as' the:

1) term;

2l nominalvalue;

3) compensation amounu and/or

4|nomina|valueofcompensationfromSyariahTer'mDepositinforeignexchange,

t won

:

Bankmayaccess.totheannounmentontheresu|tofBid":.'*'."nTermDepositinforeignexchange

as referred to in figure I on the confirmation page on the Foreign exchange oMS Bid Automatic sys-

tem'

VII. SETTLEMENT

l.settelmentofSyariahTermDepositinforeignexchangeTransaction

a.sette|mentofSyariahTermDepositinforeign,exchangewillbemadewithintwo(2}workingdays

as of the date of transactioni'

b. Bank shall provide fund at clearing Account at correspondent Bank or Intermesiary Bank appo'nt:d

for settlement, sulficient enough to comply wlth obligatory settlement of 'syariah Term Deposit in

foreign exchange transaction

ansfer fund for obligatory settlement of

c. On the date of settlment' the Bank shall be obliged to tr 
.

}positinforeignexchangeforartyofferorbasedonthenomina|va|uewon,totheSYariah Term Dt

account of Bank lndonesia at Correspondent Bank'

d. Bank shall confirm settlement of syariah Term Deposit in foreign exchange transaction as reterlo

. to in letter c through swFT message format MT32O or other facilities to Bank Indonesia c o De;

partemen Operasional Tresuri dan Piniaman'

*,ffit
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e' Failure of the Bank to transfer fund for obligatory setttment as referred to in letter c, transaction of
syariah Term Deposit in foreign exchange wit be be decrared revoked.

f' Based on the revoked transaction of syariah rerm Deposit in foreign exchange referred to in retter
e, the Bank shall be charged penalty as governed in point X.1.

g' In computing the amount of penalty for temporary termination shall be based on oMS activity, if
on the same day more than once revoked transction of syariah rerm Deposit in foreign exchange,
than such revocation will be computed just once.

2' Due Date of Seitlement of Syariah rerm Deposit in foreign exchang'e Transaction

a' on the due date of Syariah Term Deposit in foreign exchange transaction, Bank Indonesia shalt
settle the syariah rerm Deposit in foreign exchange transaction to the bank account at correspon-
dent Bank in cash.

b' The nominal value referred to in letter a shall be computed using the formula below :k
CashValue= Nx(1+r 360)

Remarks:

N = nominal value of SyariahTerm Deposit in foreign exchange
r = cornpensation rate

k - term of Syariah Term Deposit in foreign exchange

3' lf after syariah rerm Deposit in foreign exchange transaction, the due date thereof is decided by the

,::u"-t"nt 
as hotiday' settlement of transaction shall be made the next working day withou, a"nrn

'nto 
account any addition to the compensation for such horiday.

%%
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VIII. CASHING PRIOR TO DUE DATE (EARLY REDEMPTION)

1. Request for EarlY RedemPtion

a.Bankmayrequestforear|yredemptionofSyariahTermDepositinforeignexchangewithinthree(3}

days at the earliest as of the settlement of the result of Bid of the syariah rerm Deposit in foreign

exchange transaction to be requested early redernption

b. Bank may request for early redemption on any work day' except on the day the Bid for Syariah

Term Deposit in foreign exchange transaction exceeds overnight'

c. Early redemption referred to in letter b may be requested from 08'0o wlB up 11'OO WIB'

d. Early redemption refened to in letter b may be requested through dealing system facilities as stipl't-

lated bY Bank Indonesia'

Early redemption may be requested in minimum amount usD'1'OOO'OOO'OO (one million us Dol-

lars) by multiplication of.USD'1,OOO'OOO'OO (one million US Dollers)'

Early redemption may be supported by information on reference number and name of Bid {auction

name) may be requested at submitting Bid for syariah Term Deposit in foreign exchange transac-

tion.

g. Early redemption either entirely or party may be requested in full nominal value as set forth in every

deal ticket.

:tion obtain bY OPT
h.Ear|yredemptionsupportedbyinformationondea|ticketconfirmationattransa(:

participant may be requested at dnnouncement of the result of Bid,by specifying information at Bid 
:

transactiontobemademayberequested(atGreenwichMeanTime/GMT)

i. Bank exercising early redemption of syariah rerm Deposit in foreign exchange transaction shall be

granted compensation proportionately'

au;;E;mmtr6''a{'rr
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i' Bank is subject rc 1ao/o (ten percent) charge of the compensation referred to in letter i for early
redemption of Syariah Term Deposit in foreign exchange..

2. Settlement of.Early Redemption

Bank Indonesia shall settle early redemption within two (2) working days as of the date early redemp_
tion is requested.

3. Computed Amount for Early Redemption

cash amount for early redemption shall be the nominal value of syariah rerm Deposit in foreign ex-
change plus compensation less charge for early redemption, using the formula below.

IX. IMPLEMENTATION OF BID IN ABNORMAL CONDITION

1' In abnormal condition on Foreign exchange oMS Bid Automatic system that affects smooth impremen-
tation of Bid on syariah rerm Deposit in foreign exchange Bank Indonesia may.exercise the folowing:

: 
adjust the window time transacation of syariah rerm Deposit in foreign 

"r"n"nn",r";r;",b' cancel Bid on s.variah rerm Deposit in foreign exchange processed through Foreign exchange oMS
automatic system; and/or

c. process syariah rerm Deposit in foreign exchange transaction manuaily.

' 2' lf adjustment is made to window tirne or cancel the Bid process referred to in points 1.a ahd 1.b, Bank
Indonesia Shall inform the Bank through foreign exchange eMS Automatic system, LHBU system, and/
or other facilities.

3' As required' Bank lhdonesia may process Bid on syariah rerm Deposit in foreign exchange manually
as referred to in point 1.c, Bid shall be processed using Dealing Fac11ies system and/or otner facilities
Stipulated by Bank Indonesia, such as e_mail or facsimile

Susir€rs tlsws 90fr - gffi | | 6_ S. 2A ff



4. rf Bank Indonesia stipurates more one than one (1) transaction facirities that may be used as referred to

osit in foreign exchange
infigure3,theBankand/orAgent.mayon|ysubmitofferforSyariahTerm,Dept

by means of the only one (1) transaction facilities stipulated by Bank Indonesia'

5. Bid process of syariah Term Deposit in foreign exchange exercise4d manua*y as referred to in figure 3

shall be governed in the provisions below:

a. Bid Announcement

1)Bank|ndonesiashal|announceapl.anforBidofSyariahTermDepositinforeignexchangeinat

the|atesstpriortowindowtimethroughLHBUsystemand/orotherfaci|ities.

reign exchange maY be made from
ztt Window time transaction of Syariah Term Deposit in fot

O8.OO hours WIB up to 16.00 hours WlB, or other time as stipulated by Bank Indonesia'

3)Announcgmentonthep|anforBidofSyariahTermDepositinforeignexchangecoversinforma-

tion on:

a) transaction facilities i

b). date of Bid;

c) term of Bid;

^ d) window time;

e) methode of Bid;

f) indicative target;

g) Percentage amount of PenaltY;

.h) date of settlement (date of foreign exchangeh and/or

i) due date:

b. Submission of Bid Offer

: . for Bid on Syariah Term Deposit in foreign exchange to Bank
1) Bank and Agent shall submit offer

, rndonesia through Dearing Facirities syste,nr and/or other facirlties stipurated by Bank lndonesia

within window time stipulated by Bank Indonesia based on the time recorded in'the system of

Bank Indonesia'

auriilJffiffiffitd+'zos
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2l rhe offer for Bid on syariah rerm Deposit in foreign.exchange as referred to in figure 1) cover-
ing information on:

a) name of Bank;

b) date of transaction;

c) term;

d) due date;

e) Standard Settlement Instruction (SSl);

f) offer of nominal vatue; and/or

g) amount of compensation as announced by Bank Indonesia.

3) offer for: Bid on syariah rerm Deposit ih foreign exchange as referred to in figure 2) sha, be
submitted based on the provisions below:

a) offer may be submitted twice at maximum for each term offered;

b) 'nominal value of each offer submitted by the Bank shall be minimum usD.5,ooo,ooo.oo
(five million US Dollars) and the rest with multiplication of usD.1,ooo,ooo.oo (one million
US Dollars);

c) if the offer.needs to be corrected the Bank and Agent may onry made one tirne correction
for each ofier submitted within window time of syariah Term Deposit in foreign exchange;

d) the correction referred to in tetter c) may be made only to the information on the other than
the name of Bank and term of syariah rerm Deposit in foreign exchange;

e) any correction to offer must comply with the requirements for submitting offer as referred
to in letter b);

arffirz
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f) Bank and Agent must monitor authenticity of the data in the offer for Syariah Term Deposit

in foreign exchange submitted to Bank Indonesia;

g) Bank and Agent shall be responsible for authenticity of the data iof the offer submitted to

Bank lndonesia;

h) Bank and Agent are prohibited from cancelling the offer submitted to Bank lndonesia;

i) Agent shall be obliged to submit information to the Bank on Syariah Term Deposit in foreign

-exchange submitted in the interest of the Bank; and

j) .lf the offer submltted by the Bank and Agent fails to comply with the provisions referred to

in letter a) through letter d) or fails to make correction to the offer within window time of

transaction of Syarlitr term Deposit in foreigh exchange the offer shall be declared revoked.

c. decision on Bid winner of Syariah Term Deposit in foreign exchange shall be taken as governed in

figure V.

Bank Indonesia shall announce the result of Bid of Syariah Term Deposit in foreign exchange after

process of taking decision based on mechanisms referred to below:

l) Bank lndonesia shall announce the Bid winner to all Banks and Agent using the LHBU System

and /or other facilities stipulated by Bank Indonesia, such as:

al nominal value won and/or

b) amount of compensation from Syariah Term Deposit in'foreign exchange;

2l confirm to the Bank winning the Bid individually through the Dealing System facilities and/or

other facilities stipulated by Bank Indonesia, such as e-mail or facsimile, in the form form:

.a) nominal value and compensation amount;

Suslness News g00f,-96p | | 6- 5'20 1 7 431,
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b) term;

' 61 date of settlement (date of foreign exchangel;

d) due'date; and/or

e) request for Standard Settlement lnstruction (SSl) of the Bank.

3) if the Bid offer is submitted through Agent, the confirmation referred to in figure Zl ,n"il U"

made with the provisions below:

a. confirmation shall be made by Agent, if the Bank concerned possess no Dealing System

facilities stiFiulated by Bank Indonesia; atau

b) confirmation shall be submitted to the Bank concerned, if the Bank concerned possess Deal-

ing System facilities as stipulated by Bank Indonesia.

e. Settlement of Syariah Term Deposit in foreign exchange shall be exercised based on the provisions

below.

1l Transfer the fund for obligatory settlement settlement of Syariah Term Deposit in foreign ex-

change based on the nominal value as set forth in every Dealing Ticket Confirmation of Bid for

Syariah Term Deposit in foreign excharige.

2l Settlement of Syariah Term Deposit in foreign exchange in abnormat condition in OMS Bid

Automatic System in foreign exchnage shall be conducted in accordance with the provisions

referred to in Chapter Vll.

X. PROCEDURE FOR PENALTY CHARGE

1. Failure ot the Bank to comply with obligatory settlement leading to revocation of transaction on Sya-

riahTerm Deposit in foreign exchange as referred to in point Vll.1.e,'Bank is subject to penalty in the

form of:

a. written reminder with copy to the Authority for Financial Service; and
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b. obligation to pay a cqrtain percentage of
the value of revoked tran6action, as an_

nounced by Bank Indonesia at the an:
nouncement of the plan for transactionj

referred to in point lll.B.4.

2. written reminder as referred to in point l.a.
submitted in two (2) working days at the lat_
est as of the cancellation of transaction re_

ferred to iin point Vll.t.e.

3. The penalty for obligatory payment as referred
to in point l.b. shall charged by debiting the
Bank's foreign gxchange clearing account at
Bank Indonesia within two (2) working days
at the latest as of the revocation referred to
in point Vll.l.e.

4' without prejudice to the penarty referred to in
figure 1, if the Bank conduct OMS transaition
that is beclared cancelled for three (3) times
within six (61 months, the Bank is subject to
penalty in the form of temporary termination
from exercising OMS activity for five (bl con_
secutive working days.

5. The penatty of temporary termination from
participating in OMS activity as referred to
in figure 4 takes effect one fl ) working day
after havi4g obtained information on the re_

voked transaction effective one fi ) day after
having obtained the information on the revo-
cation of OMS transaction for the third time.

XI. CLOSING PROVISION

With the enactment of this Circular Letter of Bank
Indonesia:

1. Circular Letter of Bank Indonesia No.16/13/
DpM, dated Julv 24, 2014, concerning pro_

cedure for placement of Syariah Term O"Oor_
it in foreign exchange; and

Circufar Letter'.of Bank Indonesia No.17l9t
DPM, dated Mlayr 20, 2015, concerning
Amendment to Circular Letter of Bank Indo_
nesia No.l6/13/DpM, dated July 24, 2014
on Procedure for placement of Syariah Term
Deposit in foreign exchange,

ls revoked and decfared nulland void.

This Circular Letter of Bank Indonesia takes
effect on Novembei 2g, 2016.

For public recognition, this Circular Letter of
Bank Indonesia shallbe announced by placing it in the
State Gazette of the Unitary State of the Republic of
Indonesia.

Thus.for your information.

BANK INDONESIA,

sgd.

DODDY ZULVERDI

(MA)
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